
16

Security of Canada's Bonds
Discriminating Investors judge securities by the character
of the parties issuing them. Bonds of Canada's Govern-
ment, Provinces and Municipalities are beyond question in
this respect. Under present exchange conditions these yield

o to
Principal and interest payable in United States funds.

( Write for particulars 67-- 13
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BOLLS CONTROL ON

CROP OUTLOOK

Action Unexpected
In View of Cnrb on

Kpfrtal to The New Tou Heuu-Toront-

July 12. A bullish market
ha taken possession of the Canadian
stock exchanger, apparently In antici-
pation at the good, crops which seem all
but assured. In view of the restrictions
which the banks had placed on stock
market operations through limitations-o- f

credits the developments have come

as a surprise and were the more unex-

pected as midsummer approached. Re-ta- ll

business has shown some Improve-

ment and few Industries are yet rhort-enln- g

operations. But the slims of cur-

tailment arc still visible, only to be
eased, it Is presumed. If the Rood crop
ts realized. Building operations have
ot bren as Urge a expected, and we

har of contractors who are ready to
cut their prices. Though there Is a line-
up of unemployed from day to day scan-
ning the "want ads." for places, the
farms are crying for help and ought to
secure hundreds who still hesitate to
leave the bright lights.

A "show down" of Importance has oc-

curred In the Ontario Hydro-Electr- ic

situation. For nearly twenty years Sir
Adam Beck has presided over the com
mission, which has built up a wonderful
publ'cly owned power system, dlstrlb- -
"t'nT power and llht to over ISO mu- - j

- p 'Mr I nUTly h" h' s il 'n '

t,P,l xur ; tn by th coistru ion f
--allwavt The ie 1

i.oi ei koi rar ana was naturally crit-
icised by repreentatlvcs of private

and by others who. opposed so
much public ownerthlp.

When the new Farmer-Labo- r Govern-
ment came Into office they were slow to
show energetic support for the hydro,
especially the radlals, and while they
waited several municipalities became
restleM for authority to build their
radlals. Last week Premier Drury
and his colleagues declared their
position In a long statement In
which they urged caution and announced
that a commission would look Into the
whole situation before further aatlon
was taken At once there was a buzz
from the municipalities and a meeting
ot their representatives p'rotested against
the delay. There was some strong talk,
but Sir Adam Beck, with more sagacity
than most of the others, advised coop-

eration with rather than attacks on the
Government.

Grounds for Delay.
Among the grounds for delay pre- -

sentert by the Government were: There
is already a power shortage In Ontario ;

present radlals were constructed when
costs were much lower than now; re
cent, experience with radlals In the
United States has not been satlsfac
tory, and raising pf money might be
difficult ; good roads may in a measure
replace radlals; it Is open to question
whether the province siiould add a
burden of scores of millions for 'adlals
to the burdens already undertaken for
power. At the same time the Govern-
ment declares It Is "ready to be shown"
and that all its reasons for hesitation
may be unfounded. To these reasons
advocates of the radlals reply that the
province does not undertake any. new
burdens tor the radlals, but only guar-
antees the bonds of hundreds of solvent
municipalities. Whatever the merits of
the dispute much good should come ot
It, for It raises the Issue of ultimate
liability In the case of an enterprise
that has fed on old .feuds with private
capital 'in utility matters, and has de-

veloped often without fair examination
rand criticism.

Ontario lending corporations espe-
cially, and the public In general, are
Interested In the appointment by the
Ontario Government of a commission
tr study the question of rural credits.
Manitoba has a system of this kind
for short term loans to farmers. Last
winter that province had a dlsulte with
the banks, which wanted to raise the
rcte on money loaned by them for this
tiurpofe from 6 to 6H Pr cent., and
finally the Government took the course
of entering the banking business, so-

liciting deposits at 4 per cent, to raiso
the money. Manitoba also has ft farm
loan association for long term loans on
mortgages. Ontario loan companies
have suffered from the British sources
of money being almost cut off by ex-

change and money tightness, and an
agitation is in progress to secure larger
borrowing powers, especially through
deposits.

One of Canada's largest corporations
submitted Its annual report last week.
This Is the Brazilian Traction, Light
and Power Company, which, although
Its operations are all In Brazil, Is never-
theless one of the most active on the
stock market It Is a highly capitalized
concern, and has not paid a dividend
on common sncc 1917, but last year It
earned '6.S5 on the Junior security. The
reason given for not resuming dividends
Is the need of putting revenue Into cap-
ital expenditures when securities are
so difficult to sell. Net revenue for'the
year was 57,873,367, compared with
jn. 419.072 In the previous year and

In 1917. Total assets are now
$237.98.973. compared with 1230,503,-S7- 6

In 1918. The company's liquid po-
sition was also much Improved.

In.ln.try Well Fixed.
Other reports show the continued

fortunate position of Industry at home.
Tooka Bros., Ltd., had net proflts of
$238,230, a gain ot $85,920 over the
previous year. Whalen Pulp and Paper
Mills, Ltd., operating in British Colum- -

Rest, 20,000,000

AS AT 30th

ami and

bia, turned a deficit of $7.7J two
years ago Into proflts of J32 J.75T, and
made other proportionate progress. Sir
Oeorge Bury, the president of the
Whalen company, formerly a nt

of the C. P. It, makes the
observation that "your director), while
optimistic as to the future, recognlxo
mounting labor and material costs, and
prudence demands conservative financ-
ing, looking to possible falling mar-
kets."

Such advice made little impression
on the bull operators In the Canadian
stock markets daring the week, espe-
cially at Montreal. New high records
were made In the turn over In the
Montreal market, reaching up to 59.000
shares. Paper stocks were the princi-
pal lure,- - and new records were set up
In several cases, such as Abltlbi, Lau -
rentldo ami Spanish River. Toronto
brokers, who are as a class less ag-
gressive thah thefr Montreal brethren.
look with some misgiving upon the con
tinued boom. In some cases ot

common stocks, and prophesy
there will be some heavy losses before
long. But the paper Industry, which
lagged for years, has seized the public
Imagination, and the traders are fed at-
tractive tales jsf wonderful profits. A
few other Issues stood out In the .week's
trading, such as Brazilian and Quebec
Railway, while the steel group also
gained strength. Traders In the mining
market had little volume of business,
but 'prices hold steady.

The following Is a summary of the
week's trading on the Toronto Stock
Exchange, with comparisons :

SaIfk H1h- - Lo"- - Cl- - C!m!
Atoi Hold pf. M MS 90 3

4C0 Atlantic Sugar.UTH 135 13714 42
Atlantic B pf.,100H 15014 160H12H03 Barcelona .... 5V 8U 614

lMSDraxlllan 4 42 2 - $
63 Bll TlesboiM.105 lMtf lOt 2
" un, r pz. va 05 -- 1

685 Can Bread... H14 2811 l
70 Can Bread pf. a--

. M M 1

115 Canada Cmcnt 63 C,2 (12 H
no c.ctr Co. pt 07 r, 97 -- 1

PS Can f!n K....10J 101 101 --rlH
Can Ot n t Bs 9714

"Can iif... fl n M
i i: ri i:--' liI'.T'cn S 3 Ll-- TB', 71 ,

mt'nn SSI. pr.. S 71U i -- 1

II City Dairy pf.. M !tt 0-.-

HConaumera' O.in IV. 133
IS5 Dora Canntr. . ta (12 1214 :'

.1 Dom Can pf . . 83 M 83 ,
75 D I 8tetl H pf Mi 83 8314 4'A

700 Dom 8 Corp... 68 ftt 08 414
10 Duluth Superior 15 15 15

USMackar 72 71H 72 H
27Maekay pf 87 07 07
10 Maple Leat pt. OSli mi 98VI 11 1

100 N a Car pf... 29 27 29 42'.i
SOOPenman'a 130 130 isn --2"i

35 Porto Rico nr 43 41V, 4414 - H
1475 q 'II. L, II A P 30 1914 35 0
inortlordon 198 190 198 -- 1

J3.17KpanL.il IUvr..llS; 10414 118 174
737 S Hirer d ptAHH 11014 12l-2- 21i

HOfllwl of Can... 754 731 73'i --21i
75 Btrr of Can pf Wlli 0514 90 14
.tO Took.) 75 75 7.1 1

.V.Toronto lull.. 424 4t4 4214 .
40Tln City 32 32 32
GO Winnipeg Kail. 31 30 30 :k

t SII.VEH.
l.'OConn Smelt... 23H fAi 2.V, - I
50 Dome Mlnt..lt.m 1100 ll.no ..
28 Nlpttnlng M... 9.73 9 73 9.73 .33

137 Trtthewey . . 2D S? 29 -
BANKS.

lOCommerce ....183H 1M 18-.- 4 - ft
33 Dominion- - . ..19814 197U l1'i
Si Hamilton x rtclli 170 170 -- 10
78 Imperial 195 193 19'.
10 Merchants 180 179 ICO
13 Nova Scotia. ..202 2t!2 202 3
3 Royal 210 200 200 --3

It standard 214 ?I4 214
13 Toronto ton 190 190 1

71 Union 114 1334 13314 1

LOANS', TRUSTS. tC,
14 Can Landed... 138 13S 138 -- 14

102 Can I'erman't.170 W -I- V.
23 Colonial Inv... 0714 0714 874 - 4
10 London & Can.121 121 121 --14

BONDS.
IIOOOQue L. H & I. 03 03 03
,10001110 Janeiro... 72 72

WAIt BONDS.
$0700 1923 Ss 94H 94 944 - .
Z310O 1931 Se 924 H24 924 4
S400O 1937 .1 MS?; 90 90S 1H
'Leas than $1,000 lots.

UNLISTED.
1.V-- Abltlbi 83 77 S3 104
llOOBrompton ....140 140Vj 143 5

sr--a uaurentlde 1174 1094 1174 104
1123 N A rulp 84 7"i 8H 410 Wajraaamack .ISO 130 130 3
990 Nat Ilrew 0714 034
439 Dom F'drtea.. 70 OSH 714 3

20 Dom Power... S3 53 53' -- 1

20Aibeetoa Corp. M M 86
POMaedonald ... 33 314 33 3

.VOPetenon Lake 12 12 12 --24
1350 Mclntyra 1B4 183 1834 3H

20 North Btar.... S.23 .V!3 5.B
443 North Star pf . S.7S 3.73 3.73 .13
500 Keora 17 17 17

50 Dom Textiles. 137V 137K 1371i ..
Total sales Lifted, 11,221; unlisted, 8,334;

war bonds, $83,800.

Week's Range of Montreal Stock Trlcei.

Net
Open. Blub. Low, Clo?e. Che.

Abltlbi .. 714 87 704 804 814
98 M 90 ..
88 83 87 4
974 93 904 34

1.W4 1304 1384 i
43 424 42i - 4

US 1424 US 3
53 53 55 ..
98 97 07H ;
62 CI 614 4
POU 90 901472 71 7114 4
7Ili 744 744 -- l
80 73 79414
254 23 25 - 14

100 103 106 1

934 93 934 4
03 004 004 4
074 I4 06 14
08 63 08 2

140 132 139 7
138 133 133 3
1184 109 118 8J

70 70 70 ..
84 834 "4 ,.
(17 00 63
784 734 784 24

130 1314 1314 43
SOU 28 354 74

2044 1OT 2044 44
112 111 112 -- 1

1184 1044 1174114
123 113 1234 104
97 97 97 ..
76 74 4 75 ..
414 414 414 H

133 120 1284 --14
119 100 100 6

Ames Hold pf.. 90
Afboatoi 83
Aibeitoi pf. ... 03
AtlnnMc Bug ..1374
Brazilian 43
Urompton 113
Canaria Car. . . 53
Canada Car pf. 97
Can Cement.... 01
Can Cement pf. f0'.4
Can Convertem 72
Can Steamships 73
Can Steameh pf 79
Cons Smelting.. 23V4
Detroit By. ...103
Dom Bridge,.. 03
Dom Cannera.. 01
Dom rilari 014
Dom Steel M
Dom Teitlle....l32
Howard Smith. 133
Laurentlde ....10911
Lrall 70
Montreal Pow.. 84
Nat Breweries. 07
Ontario Steel.. 73H

Quebec Ry 28
Rlordon 196
Phawlnlgan ...111
Ppanlnh Rtver..10
Span niver pf..H3
St Law Flour. 97
Stl of C ex d... 73
Toronto Ry.... 414
WaiaramacK ..l.utt

Dlea nt ntrtta of 23d Child.
Columbus, Ohio, July 12. The mother

of twenty-tw- o chliaren, inciuaing six
pairs of twins and one set of quadru-

plets, Mrs. Mary Durrlngton, 39, Is dead
In her home here following the birth of

rhlld vesterday. Only five of her
twenty-tw- o children survive.
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COALITION-CEASE-
S ,HEIGHEN'S BRAINS

WITH NEW PARTY: WON PREMIERSHIP

Borden . Retirement Clears

Politieal Atmosphere
Clouded by War.

tptcttl Corrttpondtnet to Tnz Sex ixd Kiw
Toss: Huiui.

Ottawa. July 1!. With the retlre- -
; ment of Sir Robert Borden yie Domln -

Ion political atmosphere, long' surcharged
Willi UIF4juif:i DUU uuuut, iiaa will oju
and clarlfled. A new 'party has been
formed and a new policy enunciated.
The coalition has ceased to exist in the
sense of cooperation In war effort ar.d
armed neutrality In domestic Issues, and
has been replaced by a unified party ot
definite principles and common alms.

It had long been apparent that this
must sooner or later be the end of a ten-
tative ArrAns-tmen- t for A snAClfled DUr- -
pose which was long ago achieved, rnd
the country, which was becoming rest -

. . .1 1 L. J H. M

il.' .. l..u" ?
uiai jivu 1 j iv. ui a 1 ..-
the Unionist regime. Is glad to bo back
to definite Issues supported by organised
parties.

The name by which the consolidated
Unionists are to be known Is Indicative
ot the breadth of Its appeal. "National
Liberal and Conservative Tarty" was
selected because the fathers of the party
believed It ought to be broad and big
enough to Include both Liberals and Con-

servatives; that It should be neither radi-
cal nor reactionary, but appeal to moder-
ate minded men of all parties and, in Its
very essence, be national. This lda Is
csrrled out In the platform which tho
r.ew party has published.

It Is not n cr.ed thRt ! off red
"r 1 section1! :vllcv. It aJherM to ine
doctrine of (!.'. ' prote'tlon, but fljca.
rotrct'on msdlfled by clrcumsLtnces

and reguiated by condition". There Is

to be neither a high tariff that will breed
combines and monopolies, nor a low tar- -
Iff that will destroy home Industry and
retard development of natural resources.
There is a happy medium In fiscal policy,
as well as In other things, and a tariff
that will safeguard Canadian Industry,
enlarge the labor market. Invite Invest-
ment of capital In home production, and
at the same time secure reasonable
prices to the consumer. Is what the new
party alms at

1 To Combat Itadleallain.

The main aim of the National Liberal-Co- n

"en-a-t Ives, broadly speaking, will be
to combat the forces of unrest and radi-
calism, which since the elope of the war
have been making tremendous progress
throughout the Dominion. In this they
are bound to encounter no light opposi-
tion. Labor, the Agrarian movement and
the war veterans, now a considerable
proportion of the electorate, compose a
radical forte that cannot be lightly reck-

oned with. In the West the Farmers,
'ed by Mr Crerar, are powerfully organ-
ized ; In Ontario they are firmly en-

trenched In power, and they are Invad-
ing the Maritime Provinces. In the In-

dustrial cities Labor Is strongly organ-
ized and largely controlled by militant
radicals, while the soldiers, dissatisfied
because of the refusal of their demand
f6r war gratuities, are mostly antago
nistic to the Government,

Tho only province, in fact. In which the
new party ought to be In the ascendant
Is Quebec, whose people arc naturally I

conservative ; but Quebec Is sullen and
suspicious. During the war Quebec was
foolishly denounced as a province of
slackers and cowards and, not unnatu-
rally, her people now refuse to have any
thing to do with those who uttered such
aspersions. The result has been that the
province which In past years was re-
garded as the archstone of confederation
has during the last three years held
aloof from the Government, this Isola
tion resulting In suspicion, mistrust and
angry passion. The best minds In the
Dominion realize that such a condition
cannot go on. They realize that Quebec,
with Its conservatism, Its thrift and its

g, God-feari- peasantry,
stands as a sheet anchqr against ultra-- ;
radicalism In Canada, and must ally It-

self with the forces striving for national
moderation.

And so the new National party may be
expected to make a strong effort to heal
the wounds of the war, to conciliate
Quebec and bring about her representa-
tion In the Government once more. If it
Is successful. If It succeeds in Inducing
men of the stamp of Sir Lomer Goul,
whose retirement from the Quebec Pre-
miership Is expected shortly, to Join its
forces. It will have gone a long way to-

ward achieving Its main object ; ' but if,
on the other hand, It should fall Its Im-

mediate future will not be any too
bright.

The New Leader.

The leader of the new party, who will
also succeed Sir Robert Borden as Prime
Minister, will be chosen this week. The
selection Is being made by Sir Robert,
his decision depending mainly upon ad-
vice which Is being showered upon him
by commoners and Senators and oth'ers
Influential In the party. For the mo-
ment the two chief contenders for the
honors are Sir Henry Drayton, Minister
of Finance, and Mr. Arthur Melghen,
Minister of the Interior. Melghen, who
Is the abler and more experienced of the
two, appears to have the stronger
chance, having the support of the ma-
jority of the rank and file of the party
In Parliament A man of comparative
youth, Melghen has for several years
been regarded as one of tho coming men
of the Dominion. A tried, administrator,
a brilliant debater, with a mind quick
to comprehend and weigh questions, and
with great aptitude for politics, his rise
In public life has been notable. Progres-
sive without being radical absolutely
divorced from the shibboleths and for- -

! mulaa of parties and believing only In
realities, he will. If selected, make a
most worthy successor, to. the line of dis-
tinguished statesmen who, since the
days of Slacdonnld, have guided the Do-

minion's destiny.

Sir Robert's Retirement.
Sir Kobert Borden's enforced retire-

ment from public life has occasioned
widespread regret Lacking the mag- -

i netlc personality of Laurier, Sir Robert
wns never n popular leader In the sense

. - , Dl. TT ! I ., Q. T.l . , (.1
Ui all 1 nil .u ui uii u vim .iiaiuujitim.
He was cold, unemotional, and- - his
speeches sounded like briefs. But no
one. not even his bitterest enemies,

achievement was, of course, his record
In the war. In that severe test, a test
that dealt hardly with statesmen In
every warring country, Sir Robert Incar-
nated the patriotic spirit of the Cana-
dian people, never once doubting the

I Issue, and matntatng an Inflexible de-

termination to persevere to the end. He
i was the only leader of any of the war-- (

ring nations having token his
' people Into tho wnr, sufficiently retained
their confidence to represent them at the
Peace Confcrenco in Paris.

In Paris he played no Inconsiderable
rnlit H secured the rlffht tn hnvn
Canada represented there a separate
Power, to have Her represented with full
national status In the League of Na- -
tlons, and wrung from British statcs-- I
men the right to have the treaty np--
jirovcu Dy ine parliament.

It Is altogether probable that Sir Rob-
ert. If he so ileilrcd. have a very
high post In the empire's service. But
It Is lhat will 'retire to pri-
vate life. Four years of strain and
worry' through the most troublous period
of history hce ttnlermlncd h n
tution, nnd desires to spend the twi-
light of his life In rest and recreation,
mar to the rod of the fishjr-xn-aa

than to the rod of tho empire,

Luck Plnycd No Part in Suc- -

cessful Career' of Con-

servative Leader.

tptcbl Corruponitnt to Tat Sm ixn Nzw
Toac HtiAin.

Ottawa. July 12. Described by Sir
Wilfrid Laurier more than seven years

as "the brightest mind In the Con

scrvative party," the Hon Arthur Mel

ghen Canada's new Prime Minister, has
achieved the of political emi-

nence by the sheer force of his Intellect
Henry Labouchere once said that luck
played at least a sixty per cent part In

the careers of successful politicians,
and gave numerous notable instances In

the lives of British statesmen to fortify
!ns contention. But even the cynical
I

'f'"Lbby'' would be forced to admit that
the upward prosreas cf Mr. Melghcn

his had little relation to chance. For
from the day that entered the' House
of Commons, now about twelve years
ago, Melghen's character nnd capacity
liava compelled recognition, and al
though at ' times Insuperable obstacles
appeared to beset hi path, and not'
withstanding that he has not been free
from the Jealousies and Intrigues and
suspicions of smaller minds, his high
attainments cpuld not fall to triumph
In the end,

Somebody said not long aio thnt
MHtrlvn ws a mathenvHl-la- n In po!l-tlt-- s.

To those who have watched the
- vr Prtm'er since his entry into Par-
liament the remark explains a great
deal of his political For to
Melghen politics Is something to be

J taken seriously, to bo worked out al
most upon a mathematical basis, with
sentiment and emotion and everything
else that even remotely hostile to
reason ruthlessly ruled out

Cold, reserved, austere and always
terribly In earnest, he brings e'very
problem with which he has to deal un-

der the most penetrating analysis of
reason, and there Li a Calvlnlstlc sever--

j Ity about his speeches which, while It
uoes not detract from tneir power ana
eloquence, deprives them of anything
approaching the old fashioned oratory.

Melghen's power as a political debater
Is not derived from mere capacity for
rketorlc or epigrammatic sentence or
Imager)', He has neither the Impres-
sive platform presence of a Laurier, the
easy, graceful eloquence of a Balfour,
the torrential, onrushlng oratory of a
Lloyd George nor the moral elevation
of a Gladstone. His power lies almost
solely In a mind of cavalrylike swiftness
In capacity to analyse, to subject the
argument of an opponent to a pitiless
Inquest of logic Somebody has written
that Lloyd George's speeches resemble
the roar of an airplane, while Mr.

are llk,e the marching of well
disciplined men.

Speaks Under Iteirtralnt.
That is almost precisely the difference

tho parliamentary efforts of
Mr. Melghen and the speeches of most
other gTeat debaters In the Canadian
House. Melghcn always seems to speak
under a sense of restraint with a check
rein upon his emotions. He has a keen
and searching wit and, at times, a thor-
oughly happy humor, but he uses the
latter sparingly. One cannot Imagine
him rousing a popular audience and
sending their blood leaping and plung-
ing, but It Is easy to see him persuading"
to conviction by calm, restrained and
penetrating argument.

By his political enemies Melghen Is
regarded as a cold, forbidding person
amy. They charge that he la narrow
In outlook ; that he Is Prussian In tem-
perament ; .that In short, he Is the em-

bodiment of the reactionary Tory mind.
To those who know the man such accu-
sations sound merely foolish. Although
a hard hitter in political combat, who
neither gives nor asks for quarter.
Melghen s attitude toward most politi-
cal questions Is one of tolerant Inquiry;
and It Is noteworthy that,whlle extreme
radicals who want to tear down every-
thing without building up anything de-

nounce htm as a reactionary, the man-
darins of high finance In Montreal and
Toronto Indict him as a "dangerous So-

cialist"
The truth Is that the new Premier is

a Liberal-Conservati- In the best sense
o the term. He Is progressive, but he
li sanely progressive. He does not be-

lieve that vested Interests and
are sacred things and that all else Is
minor and subsidiary. But he believes
that progress, both political and eco-
nomic, must be made along sound, evo-
lutionary, constitutional lines; that. In
short a sure and steady advance Is bet-
ter than a rush over unrcconnoltred
ground with the danger of a disastrous
retreat

Perhaps the most unjust charge that
has been levelled Melghen Is
that he Is an enemy of Quebec, that
belongs to a group which aims to de-

stroy the traditions, language and Insti-
tutions of the French Canadian people.
There Is not a scintilla of evidence or
proof to support such a charge. Never
anywhere at any time In his political
career has he uttered a word that could
he Interpreted as a reflection upon the
people of Quebec; while, on the con-
trary, he has time and again expressed
admiration for the gifts and character
of the French Canadian race. The
truth is that all through the election of
1917 he was denounced In English
rpeakhig Canada as a friend of Quepec,
ns tho author of a military service act
that was designed to exempt her People.

Friend of the States.
Although a strong believer In British

connection. MeUhen Is a firm friend of
the United States. He believes that the
future of civilization Is largely depend
ent upon the combined efforts of the
English speaking peoples, and under his
guidance there Is little danger of Cana-
dian friendship for the United States
becoming less strong, than It Is

In private life Melghen Is one of the
most lovable of characters. Delicate In
constitution, frail In figure, Intense, se-

rious and austere, ho spends but little
time on social pleasures, but Js devoted
to his home and family. On the golf

would bo the last to make claims for
athletic attainments.

Unlike most Canadian politicians, he la
a lover 'of books and a student of good
literature. Ho has not forgotten his
classics,, has a knowledge of poetry, both
of the old and new schools; has been a
student of biography and history,, and is .

at his best In discussing writers, past j

and present. Of English Parliamentary
history he has a comprehensive grasp,
and one of the most delightful and elo-
quent of his early addresses was an an-
alysis of the life and character of the
younger Pitt.

Mr. Melghen succeeds to the Premier-
ship at a time of stress and difficulty.
With radicalism making tremendous"
strides, with the Agrarian and Labor
movements growing more powerful every
day, It Is not an easy task to success-
fully lead a party that clings to the old
conservatism and cannot compromise
with the numerous fads and Isms that
masquerade as progresslvlsm. Hut ne
hos youth and courage and the national
trill c f ranlty his side, and while his

doubted his ability and Integrity, and!,. less certain, but he himself! more orhe was greatly esteemed. His main
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rOUE MEN IN SCHOONER I0ST.

Ilelntlves Abandon Hope for Crevr
Who Sailed April 0.

Relatives of four men who sailed from
Sheepshead Bay April 6 In the two
masted schooner Oeorgfe E. Hagan,
bound for Santo told the police
yesterday they had given up hope that
they ever would be heard of again. The
missing crow was made of Martin II.
MacNaughton, 151 Webster avenue,
Brooklyn ; Welford Oeorge MacXaughton,
his brother: William II. Poovle. 101
West Ninety-sixt- h street, and Donald M.
Tench of Annadale. Staten Island.

The Hagan was fitted with an auxlllarv
engine and was owned' the older Mnis
raugnton. who had sold her to the Santo

Development Company. The
craft washing taken to the West Indies
for delivery when she disappeared with
all on board. The schooner was 55 feet
5 Inches long, had a beam of 17 feet 2
inches and drew C feet 5 Inches. She
was painted gray and was partly loaded
wiin lurniture and machinery.

WHEAT PAYMENT.

Board tn Declare 30 Cents Bushel
Soon After July 15.

WiNNina, Man., July 121 The Cana-
dian Wheat Board has decided to make
an Interim payment of 30 cents a bushel
as soon as possible after July 15 against
the wheat represented by Its participa-
tion certificates, accordlne to an official
announcement made public

While the board will be unship tn An.
termlne tho total value of the certificates

v overnmcni may go nown 10 a iai at ueiore tne nusmess is present
the next election the Ideas ar.d forces Indications, it says, are that this pay-whl-

ha represaata ar fcauna to be sue- - ment represents approximately 75 per
cessful In the end, ' , 4 pent.

In view of sound eco-
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ot the i adjustment of Canadian
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at present prices.
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Lnivrenre Mills Ileopen,
Lawrence. Mnss., July 12. Th V'

woco Mills of the United States
sted Company, employing 1,500 hand..
and Walworth Bros. worsted mill, f-

-

ploying J00, were opened y aw
a shutdown ot two weeks.


